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Is Social Security Going Bankrupt? 

Put simply, the answer to the question is a solid “no.” By design, Social Security 

cannot run completely out of money as long as there is a workforce paying that 

ubiquitous payroll tax. But let’s quickly recognize that there are indeed long-

term problems regarding the program’s funding. As of last year, the program is 

operating in a deficit mode using reserves held in its trust fund to make 

promised benefit payments. These reserves, a resource that had reached nearly 

$3 trillion just a few years ago, will enable Social Security to pay promised 

benefits fully for about another decade, based on the most recent projections 

from the program’s Trustees. 

This myth was the subject of an article provided by the Foundation to 

Mediaplanet as part of their recent nationwide Senior Health campaign. 

You can review the entire article here. 

Social Security Myth of the Month:  

 

 

1. Ask Rusty – About Working 

While Collecting Early 

Benefits 

CLICK HERE TO LISTEN 

 

2. Ask Rusty – What Benefits 

Do My Wife, and my Ex-

wife, Get If I Die? 

CLICK HERE TO LISTEN 

 

3. Ask Rusty – I’m 78 and Still 

Working; Should I Apply for 

Social Security? 

CLICK HERE TO LISTEN 

 

4. Ask Rusty – How Do We 

Apply for My Wife’s 

Spousal Benefit? 

CLICK HERE TO LISTEN 

UPCOMING EVENTS 

 8/24/22 

10am 

- 

11am 

8/31/22 

10am 

- 

12pm 

8/31/22 

3:30pm 

- 

4:30pm 

Choosing the Assisted 

Living Facility that Best 

Fits Your Needs 

One More Day 

Veterans –  

Straight Talk with Dr. 

Matthew Miller, VA on 

Suicide Prevention in 

the Military 

Attention Veterans! 

 Learn How to Combine 

and Access Your 

Healthcare Records 

into a Single Easy-to-

Use App! 

 

 
 

 

  

https://www.futureofpersonalhealth.com/senior-health/social-security-solvency-is-social-security-going-bankrupt/
https://amacfoundation.org/donate/
https://amacfoundation.org/services/
https://amacfoundation.org/audio/ask-rusty-about-working-while-collecting-early-benefits/
https://amacfoundation.org/audio/ask-rusty-what-do-my-wife-and-my-ex-wife-get-if-i-die/
https://amacfoundation.org/audio/ask-rusty-im-78-and-still-working-should-i-apply-for-social-security/
https://amacfoundation.org/audio/ask-rusty-how-do-we-apply-for-my-wifes-spousal-benefit/
https://amacfoundation.org/event/attention-veterans-learn-how-to-combine-and-access-your-healthcare-records-into-a-single-easy-to-use-app/
https://amacfoundation.org/event/choosing-the-assisted-living-facility-that-best-fits-your-needs/
https://amacfoundation.org/event/one-more-day-straight-talk-with-dr-matthew-miller-head-of-suicide-prevention-va/
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 Did You Know That the 

Year You Turn 60 Plays a 

Key Role in the Value of 

Your Benefits? (7/28/22) 

CLICK HERE TO LISTEN 

 

 Did You Know You Can 

Draw Benefits on the 

Work Record of an Ex-

spouse? (7/14/22) 

CLICK HERE TO LISTEN 

 

 Did You Know Your 

Social Security Benefit 

May Be Subject to 

Federal Income Tax? 

(6/30/22) 

CLICK HERE TO LISTEN 

 

 Did you know you can 

file for Medicare 

coverage without 

drawing Social Security 

retirement benefits? 

(6/16/22) 

CLICK HERE TO LISTEN 

 

 

 

The Foundation’s 

“Demystifying Social Security” 

publication is now in stock and 

available for purchase! 

The book can be purchased via the Foundation 

office in hard copy for $16.95 (plus tax and 

shipping), and as an eBook via Amazon for $9.95. 

NEW 
BOOK 

ALERT! 

Foundation Office: 

312 Teague Trail 

Lady Lake, FL 32159 

Our Facebook 

prominence is continuing 

to accelerate, with 

Foundation news and 

activity updates reaching 

over a quarter of a 

million people year-to-

date in 2022. As of earlier 

this month, we have 

more than a thousand 

followers regularly 

staying tuned to what’s 

happening in our world. 

The Foundation’s blog 

page continues to 

deliver important 

information to our 

constituents, with our 

regular Monday 

morning news articles 

covering a variety of 

topics important to 

seniors. These articles 

can be found on the 

Foundation’s “News & 

Interesting Information” 

page, and feature input 

from a host of guest 

contributors in addition 

to our own material. 

 

 

 

 

Contact the Foundation 

office for more info! 

info@amacfoundation.org 

CLICK 

HERE TO 

READ 

MORE! 

https://amacfoundation.org/audio/did-you-know-that-the-year-you-turn-60-plays-a-key-role-in-the-value-of-your-benefits/
https://amacfoundation.org/audio/did-you-know-you-can-draw-benefits-on-the-work-record-of-an-ex-spouse/
https://amacfoundation.org/audio/did-you-know-your-social-security-benefit-may-be-subject-to-federal-income-tax/
https://amacfoundation.org/audio/did-you-know-you-can-file-for-medicare-coverage-without-drawing-social-security-retirement-benefits/
https://amacfoundation.org/newsletters/?version=uploads/2022/07/amac-foundation-newsletter-070522.html
https://amacfoundation.org/
mailto:info@amacfoundation.org
https://amacfoundation.org/news/
https://amacfoundation.org/news/
https://amacfoundation.org/news/
https://amacfoundation.org/news/

